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B.Com. (Part-I) Examination, 
Mar.-Apr., 2023 

NJ-1194 

(Group- ) 
Paper - || 

BUSINESS ECONOMICS 
Time Allowed : Three Hours 

marks. 

Maximum Marks: 75 

Minimum Pass Marks : 25 

Note : Answer all questions. All questions carry equal 

NJ-1194 

zOT6-I / UNIT-I 

Explain the meaning of Economic System. What 

are the central problems of an Economic 

System ? Explain it. 

PT.0. 



(2) 

Write the role of price - mechanism in resource 

allocation. What are the condition for successful 

working of price system. 

3TRTaT/ OR 

demand curve. 

_O6-II I UNIT-II 

What is the law of demand ? Explain the law of 

demand with the aid of a demand schedule and 
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3RAGT / OR 

Define elasticity of demand. Explain the types 
and determining factors of elasticity of demand. 

Q. 3. 

Q. 4. 

(3) 

goT6-IIII UNIT-III 

Define production functioni and discuss its 

general characteristics. Distinguish between 

short and long period production function. 

3AGI / OR 

What do you mean by return to scale? Explain 

the different types of return to scale. 
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^OI¾-IV I UNIT-IV 

Defind Market. Explain various types of 

markets. Also explain the features of a Perfect 

Market. 

P.T.0. 



What is Imperfect Competition ? How price is 

determined under imperfect competition ? Use 

(4) 
3rerat / OR 

appropriate diagrams. 

a. 5. Hg 

zoIg-VI UNIT-V 

What is wages ? Explain the determinants of real 

wages and theories of wage determination. 
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31T/OR 

Examine critically the Ricardian Theory of Rent. 
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